Right Hon. the Viscount Grey of Fallodon
Henry Cainpbell-Bannerman, who had been as completely underrated by Mr. Arthur Balfour as Mr. Bonarftiaw was later to be by Mr. Asquith, proved to be master;, of the situation. Sir Edward Grey and his friends estimated the situation so wrongly that they conceived themselves strong enough to insist upon Sir Henry Campbell-Bannerman accepting a peerage, leaving the leadership in the House of Commons to Mr. Asquith. As a collateral perquisite they insisted upon the Woolsack. Sir Henry Campbell-Bannerman, strongly assisted in this decision by^the resolute indignation of his wife, firmly and successfully rejected both proposals. For a day or two it was uncertain whether the Ministry would include these four important personages or not. And it rapidly became evident that as far as the political exigencies of the moment were concerned, it mattered very little whether they were included or not; for nobody particularly cared. The Liberal Party was so strong in the constituencies that an enormous majority was returned, completely in sympathy with Mr. Lloyd George and his friends, and openly contemptuous of certain Liberal leaders, whom they could never forgive for having formed the view that their own country had been right in an international quarrel.
Fortunately for England, the matter was accommodated. Lord Rosebery was indeed left philosophising out of the Cabinet; but it was not deprived of the services of Mr. Asquith, Mr. Haldane, or Sir Edward Grey, To do them justice, each of them thereafter rendered very great service to the State ; each of them repeated on a larger and more vital stage the loyalties which had ranged against them
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